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What is Asia-Pacific Economic Cooperation?

http://www.apec.org/About-Us/About-APEC.aspx
Asia-Pacific Economic Cooperation, or APEC, is the premier forum for facilitating economic growth, cooperation, trade and investment in the Asia-Pacific region.

APEC is the only inter governmental grouping in the world operating on the basis of non-binding commitments, open dialogue and equal respect for the views of all participants. Unlike the WTO or other multilateral trade bodies, APEC has no treaty obligations required of its participants. Decisions made within APEC are reached by consensus and commitments are undertaken on a voluntary basis. 

APEC has 21 members - referred to as "member economies" - which account for approximately 40 percent of the world's population, approximately 54 percent of world GDP and about 44 percent of world trade.

APEC was founded as an informal consultative forum to promote economic cooperation, encompassing, as members, the leading economies in the region. As such, APEC's members are always referred to as "Economies" rather than countries or nations. The word ‘economies’ is used to describe APEC members because the APEC cooperative process is predominantly concerned with trade and economic issues, with members engaging one another as economic entities. The use or display of national flags, symbols or anthems is prohibited and only simple nameplates of the member economies are displayed at any APEC function.

APEC's 21 Member Economies are Australia; Brunei Darussalam; Canada; Chile; People's Republic of China; Hong Kong, China; Indonesia; Japan; Republic of Korea; Malaysia; Mexico; New Zealand; Papua New Guinea; Peru; The Republic of the Philippines; The Russian Federation; Singapore; Chinese Taipei; Thailand; United States of America; Viet Nam.
Purpose and Goals 

APEC was established in 1989 to further enhance economic growth and prosperity for the region and to strengthen the Asia-Pacific community.

Since its inception, APEC has worked to reduce tariffs and other trade barriers across the Asia-Pacific region, creating efficient domestic economies and dramatically increasing exports. Key to achieving APEC's vision are what are referred to as the 'Bogor Goals' of free and open trade and investment in the Asia-Pacific by 2010 for industrialised economies and 2020 for developing economies. These goals were adopted by Leaders at their 1994 meeting in Bogor, Indonesia.

Learn more about the Bogor Goals in the 1994 Leaders' Declaration.

Free and open trade and investment helps economies to grow, creates jobs and provides greater opportunities for international trade and investment. In contrast, protectionism keeps prices high and fosters inefficiencies in certain industries. Free and open trade helps to lower the costs of production and thus reduces the prices of goods and services - a direct benefit to all. 

APEC also works to create an environment for the safe and efficient movement of goods, services and people across borders in the region through policy alignment and economic and technical cooperation.
Mission Statement

APEC is the premier Asia-Pacific economic forum. Our primary goal is to support sustainable economic growth and prosperity in the Asia-Pacific region.

We are united in our drive to build a dynamic and harmonious Asia-Pacific community by championing free and open trade and investment, promoting and accelerating regional economic integration, encouraging economic and technical cooperation, enhancing human security, and facilitating a favorable and sustainable business environment. Our initiatives turn policy goals into concrete results and agreements into tangible benefits. 

History

The idea of APEC was firstly publicly broached by former Prime Minister of Australia, Mr Bob Hawke, during a speech in Seoul, Korea in January 1989. Later that year, 12 Asia-Pacific economies met in Canberra, Australia to establish APEC. The founding members were: Australia, Brunei Darussalam, Canada, Indonesia, Japan, Korea, Malaysia, New Zealand, the Philippines, Singapore, Thailand and the United States.

China, Hong Kong, China and Chinese Taipei joined in 1991. Mexico and Papua New Guinea followed in 1993. Chile acceded in 1994. And in 1998, Peru, Russia and Viet Nam joined, taking the full membership to 21. 

Between 1989 and 1992, APEC met as an informal senior official and Ministerial level dialogue. In 1993, former United States President, Mr Bill Clinton, established the practice of an annual APEC Economic Leaders' Meeting. 


Achievements and Benefits

The Asia-Pacific region has consistently been the most economically dynamic region in the world. Since APEC's inception in 1989, APEC's total trade has grown 395%, significantly outpacing the rest of the world.1 In the same period, GDP (in purchasing power parity terms) in the APEC region has tripled, while GDP in the rest of the world has less than doubled.2
APEC's work under its three main pillars of activity, Trade and Investment Liberalisation, Business Facilitation and Economic and Technical Cooperation, has helped drive this economic growth and improve employment opportunities and standards of living for the citizens of the region.


Russia in APEC
Russia has joined Asia-Pacific Economic Cooperation (APEC)* in 1998. Since 1999, it has constantly participated in annual APEC Economic Leaders' Meetings (AELM).
Russian government officials take part, on a regular basis, in sectoral ministerial meetings (on trade and investment, finance, energy, small and medium enterprise, transport, science and technology, fisheries, agriculture, etc.) and events organized by relevant APEC fora. The Russian involvement in APEC-related  activities is coordinated by the Subcommission on Economic Integration of the Government's Commission on Economic Development and Integration.
Russia has been actively involved in APEC efforts in the field of human security, especially in counter-terrorism and disaster preparedness. APEC members welcome and support Russia's initiatives on providing international information security, fighting cyber terrorism, improving protection of key energy infrastructure, expanding interaction in these areas with G20 and other international bodies.
In 2009-2010, the Russian Federation made voluntary contribution of 500,000 USD to the APEC Support Fund (ASF). Another contribution of 3,000,000 USD is being transferred to ASF in 2011-2012.
Russia's activities as APEC-2012 host economy are coordinated by the National Organising Committee headed by the First Deputy Prime Minister of the Russian Federation Igor Shuvalov.
